FALLS CREEK RACE CLUB INCORPORATED - FINANCIAL REPOR

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2010

2010 2009 200
$ $ $
PROFIT FROM ORDINARY ACTIVITIES
Gross profit from trading activities
Sales - Accommodation 4,582 6,269 7,63
COS - Accommodation (4,537) (6,502) (9,67
Gross profit 45 (234) (2,03
Sales - Auction 12,985 15,100 13,5¢
COS - Auction (100) (809) (53t
Gross profit 12,885 14,291 13,0¢E
Sales - Away Race Lift & Other 864 4,311 3,26
COS - Away Race Lift & Other (810) (4,214) (3,25
Gross profit 54 96 10
Sales - Bib Collection 400 1,000 -
COS - Bib Deposit (400) (1,400) (201
Gross profit 0 (400) (20¢
Sales - Catering 3,033 2,572 64¢€
COS - Catering (3,184) (3,655) (57
Gross profit/(loss) (151) (1,083) 73
Sales - Race entries 12,423 9,595 10,1¢
COS - Race entries (12,233) (8,679) (9,94
Gross profit/(loss) 190 916 20¢&
Sales - Racer Registration - - 3,04
COS - Racer Registration - - (2,87
Gross profit/(loss) - - 171
Sales - Second Hand 5,877 9,312 4,42
COS - Second hand (4,626) (6,613) (2,46
Gross profit/(loss) 1,251 2,699 1,96
Sales - Other trading 6,042 0 0
COS - Other trading (5,261) 0 0
Gross profit/oss 781 0 0
Total trading revenue 46,206 48,158 42,7¢
Cost of sales (31,150) (31,871) (29,5
Total gross profit from trading activities 15,055 16,286 13,21
CASH
Cash at bank 26,702 14,014 16,34
Cash on deposit 9,876 9,864 16,64
Cash on hand - - -
36,578 23,878 32,98

Note: Cash includes amounts received in respect of work levies paid by members
following year.

INVENTORIES

Training equipment 671 671 671
Uniforms 8,132 12,796 7,38
8,803 13,467 8,05




FALLS CREEK RACE CLUB INCORPORATED - FINANCIAL REPORT
DECLARATION BY THE COMMITTEE

The Committee of the Falls Creek Race Club Incorporated declares that the financial statements
and notes accompanying the financial statements:

(i)  generally comply with applicable Accounting Standards;

(i) give a true and fair view of the Club's financial position as at 31 December 2010 and of its
performance, as represented by the results of its operations and cash flows for the year
ended on that date;

(i) are in accordance with the Associations Incorporation Act 1981; and

(iv) there are reasonable grounds to believe that the Club will be able to pay its debts as and
when they become due and payable.

This declaration is signed in accordance with a resolution of the Committee dated 1 May 2011.

Donna Howlett
Public Officer and Secretary of the Falls Creek Race Club Incorporated





